Lo B an - LroNDsR S SanGLal oA

o : . VEGA
- Kurwame Lietuvos ateil] | INVESA....

o

2009-11-20 Nr. (8.2.1)- £2

DEL SAVOKOS ,,PLETRA“ ISAISKINIMO

2009 m. lapkriéio 19 d. buvo gautas Lietuvos Respublikos finansu ministerijos
rastas Nr. (24.18-02)-5K-0926940-6K-0911236, iSaiskinantis savoka ,SVV subjekto
plétra“ (pridedama).

INVEGOS fondo jgyvendinamos priemoneés ,Mazy kredity teikimas — 2 etapas” ir
JAtviras kredity fondas® yra finansuojamos Europos Sajungos struktiriniu fondy
lesomis 1§ Europos regioninés plétros fondo, todél pagal minetas priemones
finansuojami smulkaus ir vidutinio verslo (toliau - SVV) subjektu kreditai turi buti
skiriami iSimtinai SVV subjekto plétrai.

Bankas, teikdamas kreditus pagal priemone ,Atviras kreditu fondas® ar mazus
kreditus pagal priemone ,MaZu kreditu teikimas - 2 etapas“ atsako uz kreditams ir
maziems kreditams skirty lé$u tinkama panaudojima, todél prasome Jusu, sutetkiant
kreditus pagal minétas priemones, uztikrinti tinkama kreditams skiriamy lesu
panaudojima.

Dékojame 1z ilgalaiki bendradarbiavima, SVV paramos srityje.

PRIDEDAMA: Lietuvos Respublikos finansu ministerijos 2009-11-17 rasto Nr. (24. 18-
02)-5K-0926940-6K-0911236 kopija, 3 lapal.

Generalinio direktoriaus pavaduotojas . Audrius Zabotka
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LIETUVOS RESPUBLIKOS FINANSU MINISTERIJA

3 UAB ,Investicijy ir verslo garantijos® 2009-11- }\j’ Nr. (24.18-02)-5K-0926940- GK{QRI%
[ 2009-10-09 Nr. (8.2.1.)-48
Kopija
Lietuvos Respublikos tikio ministerijai

DEL SAVOKOS ,,SVV SUBJEKTO PLETRA“ ISAISKINIMO

Lietuvos Respublikos finansy ministerija i§nagrinéjo Jiisy 2009 m. spalio 10 d. radta
Nr. (8.2.1.)-48, kuriame teikiate siilymus, kaip nustatyti SVV subjekto plétra administruojant
INVEGOS fondo finansy inZinerijos priemones.

Miisy nuomone, vertinant, ar paskolos léSos bus naudojamos smulkaus ir vidutinio verslo
(toliau — SVV) subjekto plétrai, reikia atsiZvelgti visy pirma i tai, ar planuojamos investicijos bei
islaidos paskatins SVV subjekto vystymasi, kaip nurodyta 2006 m. gruodZio 8 d. Komisijos
reglamento (EB) Nr. 1828/2006 45 straipsnyje. Atsizvelgiant { tai, manome, kad SVV subjekto
pletra yra tuomet, kai SVV subjektas planuoja plétoti jmonés veikla arba pagerinti veiklos
efektyvumay:

1. isigyjant ilgalaikj turta;

2. isigyjant ilgalaiki turtg ir apmokant susijusias ilaidas;

3. isigyjant gamybai/paslaugy tiekimui/prekybai reikalingas Zaliavas, medZiagas, prekiy

atsargas, paslaugas ir apmokant kitas iSlaidas.

Planuojant finansuoti SVV subjekto apyvartiniy 1ésy papildyma, praSome atsizvelgti |
Furopos Komisijos iSaiskinima dél i§laidy tinkamumo jgyvendinant finansy inZinerijos
instrumentus (i$aikinimg pridedame). Komisijos rajte nurodoma, kad paskola, garantija ar
kapitalas gali biiti suteikiami ir apyvartinio kapitalo poreikiui finansuoti, kuris néra didesnigja
dalimi ar i§imtinai skirtas SVV subjekto likvidumui (apyvartinio kapitalo poreikiui — neigiamam
skirtumui tarp trumpalaikio turto ir trumpalaikiy isipareigojimy) palaikyti/finansuoti.

PRIDEDAMA. Europos Komisijos 2009 m. spalio 21 d. rasto Nr. 009805 kopija, 2 lapal.

Viceministras Rolandas Kriéitinas

Jurgita Kartiauskaité, (8 5) 2194 402, el. pastas j.karciauskaite@finmin.lt
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Dear Mr Kris¢itinas,
Subject: Eligibility of expenditure relating to loans to SMEs under financial

engineering instroments
Ref.; Your letter dated 26 June 2009 (your ref. 6K-69663551)

With reference to your letter dated 26 June 2009 on the above-mentioned subject, please
find below our clarifications.

On the basis of information provided in your letier and by the representatives from the
Lithuanian Ministry of the Economy and from the Ministry of Finance, who participated
in a meeting of & JEREMIE technical working group held on 10 September 2009 in
Brussels (in the context of the JEREMIE Networking Platform), our understanding is that
the questions raised concern JEREMIE loan operations organised by INVEGA acting as
JEREMIE holding fund.

Under the scheme envisaged by the Lithuanian authorities, INVEGA acting as holding
fund would receive contributions from one or more operational programmes. INVEGA
would then lend in successive phases money to selected financial intermediaries who in
their turn would provide loans to selected SMEs.

On the basis of Article 78(6) of Regulation 1083/2006, contributions from operational
programmes to holding funds may be included in interim statements of expenditure
submitted to the Commission. Under the above mentioned scheme where INVEGA
would act as holding fund on the basis of funding agreements signed with one or more
managing authorities, contributions from the respective operational programmes to
INVEGA might be included in interim statements of expenditure,
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As provided by Article 78(6) (c), at the partial or final closure of the operational
programme, eligible expenditure shall be the total of "any payments for investment in
enterprises from each of the above-mentioned funds”. In the case of the above mentioned
scheme, the financial intermediaries selected by INVEGA would be the "loan funds"
within the meaning of Articles 44 and 78(6) of Regulation 1083/2006. Eligible
expenditure at closure must correspond to loans effectively disbursed by the selected
banks to SMEs, no matter whether contributions from INVEGA to the selected financial
intermediaties had been paid to them in successive tranches and phases, on the condition
that previous tranches were used to provide loans to SMEs,

We would also like to draw your attention to the necessary conditions to be respected
regarding the use by SMEs of loans co-financed by ERDF. As it is provided by Article 45
of Regulation 1828/2006, investments in enterprises are supported under financial
engineering only at the establishment, early stages or expansion of these enterprises, The
COCOF note 1 on financial engineering, point 4, further explains that the equity, loan or
guarantee is given to an SME for investment or expansion of its general business activity,
including the necessary working capital (working capital is meant as the difference
between curment assets minus cument liabilities of an enterprise, which in practice
correspond to available cash and short term liquidity). The equity, loan or guarantee co-
financed by the ERDF cannot be given to an SME fo finance exclusively or mainly its
working capital.

Best regards

M 4r4




